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Item 2 Material Changes
Last Annual Update: March 24, 2023
Summary of Material Changes

56 Capital Partners, Ltd. (“56 CP”) has made the following material changes since the
previous ADV filed on March 24, 2023.

56 CP is adding fees to its financial planning services for ongoing financial planning services
following the initial engagement, which fees are detailed in Item 5 below.

Delivery Requirements
We will provide a summary of any material changes to this Brochure to our clients at least
annually, within 120 days of our fiscal year end. Furthermore, we will provide our clients with

other interim disclosures about material changes as necessary.

AcompletecopyofourcurrentFormADVPart2Aand/or2Bmayberequested free of charge by
contactingusbytelephoneat719-418-3773orbyemailat Derek@56CapitalPartners.com.
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Item 4 Advisory Business

FIRM DESCRIPTION

56 Capital Partners, Ltd. (hereinafter referred to as “56 CP”, “we”, “us”, or “our firm”) is a
Colorado limited liability company with its principal office located in Colorado Springs, CO and
has been in business as a registered investment adviser since January 2018. The principal
ownerofthefirmis Derek Martin.

As a registered investment adviser, we are a fiduciary to you, our client, meaning we have a
fundamental obligation to act and provide investment advice that is in your best interest.
Should any material conflicts of interest exist that might affect the impartiality of our
investment advice, they will be disclosed to you in this Brochure. We urge you to review this
Brochure carefully and consider our qualifications, business practices and the nature of our
advisoryservices beforebecomingourclient.

Asof December31,2023,56 CP has $83,073,727 in assetsunder management. Clients may
request more currentinformation atany time by contactingour firm.

ADVISORY PROGRAMS

56 CP provides investment management and financial planning services to our clients. In
connection with our investment management services, 56 CP provides advice with respect to
a broad range of asset classes, including equities (common stocks and equivalents),
alternative investment vehicles, mutual funds, exchange traded funds, fixed income
instruments, and where appropriate, options contracts. Our advice is generally limited to
these types of investments, but we reserve the right to advise or not advise our clients on
certain investments should we deem it appropriate based on their particular circumstances.

Our advisory services are offered through certain individuals who have registered with 56 CP
as its investment adviser representatives (“representatives”). Clients should refer to such
representatives’ Form ADV Part 2B (the “Brochure Supplement”) for more information about
their qualifications.

56 CP’s advisory services are tailored to the needs of our clients based on their individual
investment objectives, risk tolerance, cash or income needs, and any investment restrictions.
Although 56 CP seeks to accommodate any reasonable investment restrictions or guidelines
set by our clients, we may decline to accommodate certain investment restrictions that are
incompatible with our firms’ investment philosophy or that may have an adverse effect on our
abilitytomanageyouraccount.

56 CapitalPartners,Ltd 4
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56 CP enters into formal written agreements with our clients setting forth the terms and
conditions under which we will provide our advisory services (the “Engagement Agreement”).
The Engagement Agreement sets forth the scope of the services to be provided and the
compensation we receive from the client for such services. The Engagement Agreement may
be terminated by either party in writing at any time by giving thirty (30) days signed written
noticetotheotherparty.

Our representatives mayofferalloranycombination ofthe advisoryservices described belowto
ourclients:

Investment Management. 56 CP provides investment management services where client
portfolios are managed according to the client’s stated investment goals and objectives.
Working closely with a representative of our firm, clients will establish realistic and measurable
investment goals and objectives to meet those goals will be defined. We will recommend that
clients allocate their investment portfolio among various asset classes, then once the
appropriate asset allocation has been determined, the portfolio will be invested. We will
monitor and rebalance the client’s account(s) on an ongoing basis as changes in market
conditionsand client circumstances occur. As part of these investment managementservices,
we provide ongoing supervisory or management services with respect to the client’s
account(s).

56 CP exercises discretionary authority over client investments where we manage the client’s
account(s) without client consultation after the initial establishment of the client’s investment
objectives and appropriate asset allocation. 56 CP receives discretionary authority from our
clients through our Engagement Agreement at the outset of our advisory relationship. We do
notmanageaccountsonanon-discretionary basis.

Client may cancelthe investment management agreement in writing without penalty within
five (5)businessdaysfrom the date ofexecution.

Financial Planning. 56 CP provides financial planning and consulting services where we will
work with clients to review their current financial position, stated goals and objectives and
make recommendations on how clients can manage their financial resources based on an
analysis of their individual needs. Recommendations may be in the form of a written financial
plan or a verbal consultation. Implementation of our recommendations will be at the
discretion of the client. A conflict of interest arises as we have an incentive to recommend the
investmentmanagementservicesof our firm,which may notnecessarily beinthe bestinterest of
the client. Our firm’s recommendations will always be in the client’s best interest, and the
client always has the right to accept or reject any recommendations made by our firm and the
right to effect their transactions through the professional of their choice. Ongoing financial
planning services will also be offered to clients on a fixed or hourly fee basis, which fees are
discussed below.

56 CapitalPartners, Ltd Form 5
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As part of its financial planning services, 56 CP may, depending on client’s goals, objectives,
risk tolerance and other considerations, advise clients meeting the definition of an accredited
investor on the investment merits of a tax advantaged pooled investment vehicle, real estate or
oil and gas drilling, which focuses on investing in unimproved real estate property in the U.S.!
Clients meeting the definition of an accredited investor may request a copy of the Private
Placement Memorandum for and other documentation pertaining to the strategies by
contacting us directly at 719-418-3773 and/or Derek@56CapitalPartners.com. 56 CP is not
compensated by either strategies’ primaries (example; BluWater, FS Power & Energy, RJ
O’Brien), its affiliates or any associated broker-dealers or marketers for solicitation of interests
in thestrategies.

As discussed below in Item 10, 56 CP is a registered commodity trading advisor and may
purchase commodities and/or futures on behalf of and mange accounts for clients that are also
clients of the Advisor. Financial plans offered to Clients may recommend the purchase or sale of
commodities or futures for which 56 CP may receive compensation. Additionally, 56 CP
personnel are licensed insurance agents, and may receive compensation in the form of
commissions and other sales compensation for the sale of insurance policies recommended in
the Client’s financial plan. Such compensation creates a potential conflict of interest for 56 CP
andits personnel.

Client may cancel the financialplanningagreement in writing without penalty within five (5)
businessdaysfrom the date ofexecution.

Clients are under no obligation to act on the investment adviser’s or associated person’s
recommendation. IfaClientelectstoactonanyoftherecommendationsintheFinancialPlan, the
Client is under no obligation to effect any transaction through 56 CP or any associated
personof56 CP.

Pension Consulting. 56 CP provides pension consulting services where we will assist employer
plansponsorsin monitoringand reviewing theircompany retirement plan. We do not manage or
exercise investment discretion or trading authority over plan assets as part of this service. All
pension consulting services shall be in compliance with the applicable state law(s)
regulating pension consulting services. This applies to client accounts that are pension or other
employee benefit plans (“Plan”) governed by the Employee Retirement Income Security Act of
1974, as amended (“ERISA”).

WrapFee Programs.56 CP doesnotparticipateinanywrapfee programs.

! An accredited investor must have an annual income exceeding $200,000, or $300,000 for joint income, for the last two years
with expectation of earning the same or higherincome in the current year. A person is also considered an accredited investor if

he has a net worth exceeding $1 million, either individually or jointly with his spouse. An entity is an accredited investor if it is
aprivate businessdevelopmentcompany oran organization with assets exceeding $5million.
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Important Note: It is the client’s responsibility to promptly notify 56 CP if there are ever any
significant changes to their financial situation, goals, objectives or needs so we can review our
previousrecommendationsand make any necessary adjustments.

Item 5 Fees and Compensation

ADVISORY FEES

The following information describes how 56 CP is compensated for the advisory services we
provide to our clients. The specific manner in which fees are charged and the compensation
we receive may differ between clients depending upon the individual Engagement Agreement
with each client. 56 CP reservestherighttonegotiate ourcompensationwithclients depending
on the scope of our advisory relationship, and we may charge higher or lower fees than are
available from other firms for comparable services. 56 CP has the general discretion to waive
allor aportion ofourfees, buttypically only exercises this discretion for ouremployees.

Investment Management Fees. In consideration for providing investment management
services and pursuant to the Engagement Agreement with the client, 56 CP charges an annual
asset-based fee of up to 2.0% based on the client’s assets under management (“AUM”) as
valuedbythecustodian. Feesarenegotiated witheachclientbased onavarietyoffactors,suchas
the number of assets being managed, future deposits to the accounts under our
management, the level and type of services provided and/or the nature of the relationship with
the client. 56 CP does not receive a commission related to any annuity for which assets
underlyingtheannuity aremanaged.

56 CP bills our fees on a quarterly basis in arrears. Clients must authorize the deduction of our
fees from their managed accounts by the applicable qualified custodian and choose the
method by which our fees will be calculated. The client generally can make this election
directly with the qualified custodian at account opening or at any time, or cancel the existing
arrangement. Upon deduction of our fees, either our firm or the qualified custodian will send
an itemized invoice to the client which includes the formula used to calculate the fee, the
amount of assetsunder management thefeeisbased on,and the time period covered by the fee.

Clients may elect to have our advisory fees calculated by our firm or the qualified custodian
and deducted from their managed account(s). If the client elects to have fees calculated by the
qualified custodian, fees are based on an annualized percentage of the client’s net liquidation
value, applied on a daily basis for each trading day in the quarter. If the client elects to have
fees calculated by 56 CP, fees are based on an annualized percentage of each client’s average
dailybalanceduringthe quarter.
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Client may cancelthe investment management agreement in writing without penalty within
five (5)businessdaysfrom the date ofexecution.

Financial Planning Fees. 56 CP charges a fixed fee for our financial planning and consulting
services. We generally charge a fixed fee between $3,000 and $25,000 for our financial planning
and consulting services for the initial preparation of a plan or for the initial consultation. The
totalestimated fee,aswellasthe ultimate feethat we chargetheclient,isbased onthescopeand
complexity oftheservicesbeingprovided.

56 CP may also charge financial planning clients an ongoing fixed fee, assessed on an annual,
semi-annual or quarterly basis, or an hourly fee, for financial planning and consulting services,
which fees will be billed in arrears with prior authorization by the client per the client financial
planning agreement. The scope of ongoing services, fee type, and frequency will be agreed
upon inthe client’s financial agreement. Financial planning clients may terminate the ongoing
feeandservicesatanytime. Thetotalestimatedfee,aswellastheultimatefeethatwechargethe
client, will be based on the scope and complexity of the services being provided. Fixed feeswill
generally range between $1,000 to $3,000 per year, and hourly rates for ongoing services will
range between $100 and $500 per hour, depending upon the complexity of the services
requested. Some examples of financial planning services offered under this ongoing service
fee arrangement include debts and financing, emergency fund efficiencies, education
planning, risk management reviews, estate planning coordination, tax law changes or
retirementplanningasshownintheFinancial Planning Agreement.

For clients that purchase interests in pooled investment vehicle(s), 56 CP charges a one-time
fee of 1.0% based on the amount of the client’s assets used to purchase interests in the
strategies. Please note that clients who transfer assets currently being managed by 56 CP in
order to purchase interests in pooled investment vehicle(s) will only be charged the one-time
fee of 1.0% forthose assets, nottheinvestment managementfee of up to2.0%.

Clients will be invoiced directly for financial planning fees upon completion of the financial
plan or consultation. Financial planning fees are generally billed separately as a unique service
from our investment management services, but we have discretion to completely waive the
planning fees for certain clients based on the amount of the client’s assets already managed by
ourfirmwhichwould justify afee waiver.

Client maycancelthe financial planning agreement in writing without penalty within five (5)
businessdaysfrom the date ofexecution.

Pension ConsultingFees. 56 CP chargesafixed consultingfee between 0.1%and 1.0% based on
theassetsinthePlan. Thetotalestimated fee,aswell asthe ultimate feethat we chargetheclient,
is based on the scope and complexity of the services being provided. Clients will be invoiced
directlyforconsultingfeesuponcompletion ofthe services.
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Additional Fees and Expenses. Clients will incur transaction charges and/or brokerage fees
when purchasing or selling securities. These charges and fees are typically imposed by the
qualified custodian through which account transactions are executed. For more information
onourbrokerage practices, pleaserefertoltem 12 of thisBrochure.

The fees that clients pay to our firm for investment advisory services are separate and distinct
fromthefeesandexpensescharged by mutualfundsand/orexchangetradedfunds (described in
each fund’s prospectus) to their shareholders. The fees charged directly by mutual funds and
exchangetraded fundswilltypically includeamanagementfeeand otherfund expenses.

To fullyunderstand the total costs associated with theirinvestment portfolio, clients should
reviewallthefeescharged bymutualfunds, exchange traded funds,ourfirmand others.

Termination. The EngagementAgreement withour clients may beterminated by either party at
any time upon thirty (30) days written notice. Upon termination of our status as the client’s
investment adviser, 56 CP will not take any further action with respect to the client’s account(s)
unless specifically notified by the client in writing. Clients will be responsible for instructing
theircustodianand monitoringtheiraccountforthefinaldisposition of assets.

Upon receipt of a proper notice of termination from the client, as described in the Engagement
Agreement, any earned unpaid fees will be billed on a pro-rata basis based on a percentage of
work completed by us up to the point of termination and clients will be sent an invoice for fees
due.

Brokerage Commissions. 56 CP does not receive brokerage commissions from the sale of
securities or other investment products. Our compensation for recommending securities and
investment productsislimited totheadvisoryfeesdescribed above.

Any material conflicts of interest between clients and 56 CP or our employees are disclosed in
this Brochure. If atany time, additional material conflicts of interest develop, 56 CP will provide
our clients with written notification of those material conflicts of interest or an updated
Brochure.

Item 6 Performance-Based Fees and Side-By-Side Management

PERFORMANCE BASED FEES

56 CP does not charge our clients fees based on a share of capital gains on or capital
appreciation of the assets in their accounts.

56 CapitalPartners,Ltd 9
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Item 7 Types of Clients

TYPES OF CLIENTS

56 CP offers investmentadvisory servicesto a diversified group of clients including individuals,
high net worth individuals, trusts, estates, pension and profit-sharing plans (other than plan
participants), non-profit/charitable organizations, and corporations and other business
entities. Client relationships may varyinscopeand length of service.

ACCOUNT REQUIREMENTS

56 CP doesnotrequire aminimumaccountbalance forourinvestment managementservices.

Item 8 Methods of Analysis, Investment Strategies and Risk of Loss

METHODS OF ANALYSIS & INVESTMENT STRATEGIES

The securities analysis methods employed by 56 CP may include fundamental analysis and
technical analysis. Asset allocation is the primary focus of our investment strategy and we
strive to build portfolios that are flexible and diversified to control the risk associated with the
capital markets. By investing in more than one asset class or market sector, clients can reap
the benefits of diversification, chief among them being a reduction in the risk level of the
portfolio.

The investment strategy for a specific client is based upon the investment objectives and risk
tolerance stated by the client during our initial consultations. The client may update these
preferences at any time. Risk management is integrated into our process through the use of
appropriate risk levels on each position. The value of securities used in our strategies may go up
ordowninresponsetofactorsnotwithinourcontrol,includingbutnotlimited tothe statusof an
individual company underlying a security, or the general economic climate. When
investing client portfolios, we seek to maintain discipline and objectivity by focusing on the
client’s financial goals and objectives and avoiding trading on short term uncertainties such as
position specific news events.

56 CP may, depending on a client’s goals, objectives, risk tolerance and other considerations,
advise clients on the investment merits of a fixed indexed annuity product offered by
investment and insurance companies. Fixed indexed annuities allows 56 CP to manage client
assetsinsideanannuity forthesame managementfeeasitsothersassets.

As part of its financial planning services, 56 CP may, depending on a client’s goals, objectives,
risk tolerance and other considerations, advise clients meeting the definition of an accredited
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investor on the investment merits of a tax advantaged pooled investment vehicle(s), which
focusesoninvestingin unimproved real estate property or oil and gas drilling in the U.S. Clients
meeting the definition of an accredited investor may request a copy of the Private Placement
Memorandum for and other documentation pertaining to the strategies by contacting us
directly at 719-418-3773 and/or Derek@56CapitalPartners.com. 56 CP is not compensated by
the strategies’ primaries (example; BluWater, FS Power & Energy, RJO’Brien), its affiliates or
any associated broker-dealers or marketers for solicitation of interests in pooled investment
vehicle(s).

RISK OF LOSS

Any investment carries a certain degree of risk, including a possible loss of principal that clients
should be prepared to bear. The value of securities used in all of our strategies may go up or
down in response to factors not within our control, such as but not limited to the status of an
individual company underlying a security, or the general economic climate. There is no
guarantee that any of the investment strategies that our firm employs will outperform the
investmentstrategiesused by otherfirms. Past performanceis no guarantee of futureresults.

Investors should be aware theirinvestment is not guaranteed and understand that thereisa
risk of loss of value in their investment.

Item 9 Disciplinary Information

REQUIRED DISCLOSURES

Our firm and our management persons have not been involved in any legal or disciplinary
events that would have a material adverse effect on the integrity of our management or the
serviceswe providetoourclients:

1. Acriminal or civil action in a domestic, foreign or military court of competent jurisdiction.

We do not have anything to report forthis item.

2. An administrative proceeding before the SEC, any other federal regulatory agency, any
stateregulatoryagency,oranyforeignfinancialregulatoryauthority.

We do not have anything to report for this item.
3. A self-regulatory organization (SRO) proceeding.
We do not have anything to report for this item.
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Item 10 Other Financial Industry Activities and Affiliations

OUTSIDE BUSINESS ACTIVITIES

At present, certain employees of 56 CP are licensed insurance agents. A conflict of interest
arises as we may recommend insurance products to our clients and insurance sales create an
incentive to recommend insurance products in order to earn commissions and therefore may
not necessarily be in the best interests of the client. Our firm’s recommendations will always be
in the client’s best interest, and the client always has the right to accept or reject any
recommendations made by our firm and the right to effect their transactions through the
professionaloftheirchoice.

56 Capital Partners F&C LTD is a registered commodity trading advisor and may purchase
commodities and/or futures on behalf of and mange accounts for clients that are also clients
of the Advisor. The Advisor and Commodity Trading Advisor are owned by and controlled by
thesameparties.

AFFILITIATED ENTITIES

56 CP does not have any relationships or arrangements with affiliated entities that create a
material conflict of interest with our clients other than what is disclosed immediately above
regardinginsurance and commodity trading activities.

OTHER INVESTMENT ADVISERS

56 CP does not have any business relationships with other investment advisers that create a
material conflict of interest for our clients. Furthermore, while 56 CP may solicit interest in the
pooled investment vehicle(s), 56 CP is not affiliated with, nor are we compensated by, any
adviser to pooled investment vehicle(s). 56 CP may recommend other investment managers
for clients if such investment managers are suitable for the client. Prior to recommending
third-party investment managers to clients, 56 CP will ensure that the investment manager is
properly licensed with or reported to the applicable securities regulatory authority(ies). Total
management fees for 56 CP’s services and third-party investment advisers’ fees and costs will
notexceed three percent(3%) oftheclient’sassetsundermanagement.

Item 11 Code of Ethics, Participation or Interest in Client Transactions
and Personal Trading

CODE OF ETHICS
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56 CP hasadopted aCodeof Ethics (the “Code”) that sets forth astandard of business conduct for
our firm and all our associated persons. The purpose of the Code is to set out ideals for
integrity, objectivity, competence, fairness, confidentiality, professionalism and diligence for
our firm and our associated persons to espouse in the interest of our clients and investor
protection. The Code includes provisions relating to the confidentiality of client information, a
prohibition on insider trading, and personal securities trading procedures,amongother things.
All employees of 56 CP are required to handle their personal securities transactions in such a
manner as to avoid any conflicts of interest or any abuse of position of trust and responsibility.
Annually, we require all employees to certify that they have read, understand and will comply
withthe Code.

56 CP does not recommend to clients, nor buys or sells for client accounts, any securities in
which56 CP oranyperson related to 56 CP hasamaterialfinancialinterest.

Clients and prospective clients may request a full copy of our firm’s Code of Ethics by
contacting our firm in writing at 56 Capital Partners, Ltd., 1465 Kelly Johnson Blvd, Suite 200,
Colorado Springs, CO 80920 or calling our firm at 719-418-3773.

PARTICIPATION OR INTEREST IN CLIENT TRANSACTIONS

56 CP and/or our representatives may invest in the same securities that are recommended to
and/or purchased for our clients. 56 CP has adopted procedures designed to assure that the
personal securities transactions, activities and interests of 56 CP and/or our representatives
will not disadvantage clientswhenwearebuyingorsellingthesamesecuritiesforourselves.

PERSONAL TRADING

56 CP maintains and enforces written policies and procedures reasonably designed to prevent
the misuse of material non-public information by our firm or any access persons of our firm
with regards to their personal securities transactions. Personal trading activities are
continually monitored to reasonably prevent conflicts of interest between our firm and our
clients.

Item 12 Brokerage Practices

SELECTION OF BROKER-DEALERS

Securities transactions are executed through Interactive Brokers, LLC (“Interactive Brokers”),
member FINRA/SIPC/NYSE, our required custodian for primary account types. Interactive
Brokers maintains custody of our clients’ assets and effects securities transactions for our
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investment management clients’ accounts. Interactive Brokers does not offer all types of
accounts, example: 529 Plans, which are run by state chosen custodians. 56 CPis
independently owned and operated and is not affiliated with or a related person of Interactive
Brokers.

56 CP considers a number of factors prior to requiring Interactive Brokers as the custodian for
our clients, including but not limited to, their familiarity with the securities to be sold or
purchased, their execution skills, order-flow capabilities, their commission rates or other fee
schedules, their custodial services, their level of net capital (financial strength) and excess SIPC
and other insurance coverage. The commissions charged by Interactive Brokers are
competitive with similarly situated retail broker-dealers offering the same variety of securities
to clients. Clients are advised, however, that they may be able to effect transactions in
securities through other custodians at lower commission rates, particularly with respect to
securitieslistedonanationalsecuritiesexchangeorintheover-the-counter market.

If a client directs 56 CP to effect transactions through a particular broker/dealer, including
service providers, other than Interactive Brokers, 56 Capital Partners will do so. However, such
an instruction may have implications to the client which may include incurring transaction
costs and commissions that may be higher or lower than if the instruction had not been given.
Also, restricting 56 CP to particular broker/dealers may limit 56 CP’s ability to include a client
account order within block orders to obtain the best price or execution. In addition, if 56 CP is
effecting transactionsin a security for clients by meansof ablock order,aswellasan orderinthe
same security for a client who has directed 56 CP to use a particular broker/dealer, 56 CP will
effect the block orderimmediately prior to effecting the directed brokerage trade. Thus, clients
directing 56 CP to use a particular broker/dealer may not receive the same average price for
securitiesboughtorsold thatwould bereceivedifthe order was part of ablock order.

Researchand Other Soft Dollar Benefits. Interactive Brokers offers products or services other
than execution that assist our firm in managing and administering client accounts. These may
include software and other technology that provide access to client account data (such as
trade confirmations and account statements), facilitate trade execution (and allocation of
aggregated trade orders for multiple client accounts), facilitate payment of our fees from
clients’ accounts, and assist with back office functions, record keeping and client reporting.
Theseservicesmaybeusedtoserviceallorasubstantialnumberofclientaccounts.

56 CP may also receive services from Interactive Brokers or its affiliates that are intended to
help our firm manage and further develop our business. These services may include
registration support through Greenwich Compliance, website design and technology support.
Interactive Brokersalsohasarrangementswithvariousproductvendors,whichenableourfirmto
purchase their products at a discount. These products may include such items as: client
reporting and consolidated statement software; client communication software; client
relationship managementsoftware; compliance assistance; and investmentresearch.
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56 CP does not participate in any commission-sharing arrangements or receive soft dollar
credits based on commissions. While the benefits we receive from Interactive Brokers do not
depend on the amount of brokerage transactions directed to Interactive Brokers, as a fiduciary
we are required to disclose that there is an inherent conflict of interest when our firm
recommends that clients maintain their assets at Interactive Brokers. These recommendations
may be based in part on the benefits we receive from Interactive Brokers, such as the
availability of the above mentioned products and services, and not solely on our clients’
interest in receiving most favorable execution. Nonetheless, we seek to ensure that the
securities transactions effected for our clients represent the best qualitative execution, not just
the lowest possible cost.

Our firm routinely compares order execution disclosure information at Interactive Brokers to
other custodians to ensure that Interactive Brokers remains competitive in providing best
execution for our clients’ securities transactions. Although the brokerage commissions and/or
transaction fees charged by Interactive Brokers may be higher or lower than those charged by
other custodians, in seeking best execution for our clients our firm strives to ensure that our
clients pay brokerage commissions and/or transactions fees which we have determined, in
good faith, to be reasonable in relation to the value of the brokerage and other services
provided by Interactive Brokers.

TRADE AGGREGATION

Investment decisions deemed appropriate for one client may also be deemed appropriate for
other clients so that the same security may be purchased or sold at or about the same time for
more than one client. When this is the case our firm may, but is not obligated to, aggregate
similartradesformultipleclientsand executethetradeasasingle block.

When transactions are so aggregated, the securities purchased or sold will be allocated in a fair
and equitable manner. Our trade allocation procedures seek to allocate investment
opportunities among our clients in the fairest possible way taking into account their best
interests. These procedures ensure that allocations do not involve a practice of favoring or
discriminating against any client or group of clients. Transactions are usually aggregated to
seek a more advantageous net price and/or to obtain better execution for all clients.
Nevertheless, there is no assurance that the aggregation of transactions will benéefit all clients
equally, and in some instances combined orders could adversely affect the price or volume of a
security.Also,itispossible thatwe may notaggregatetrades in circumstances whereitwould be
beneficialtodoso.

TRADE ERRORS
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From time to time, our firm may make a trade error when servicing a client’s account. When
this occurs, we will correct the trade as soon as we discover the error. Trading errors will be
corrected at no cost to clients. If there is a cost associated with this correction, such cost is
borne by 56 CP and not the client. Note that we do not credit accounts for market losses
unrelated toourerror.

TRADE TIME NOTIFICATION

56 CP requires a 72 hour lead time on any funds client’s may request in order to facilitate
tradingand settlementrequirementstoalsoinclude bankregulation requirements.

Item 13 Review of Accounts

ACCOUNT REVIEWS

56 CP reviews the securities held in clients’ accounts on at least a weekly basis. 56 CP conducts
account reviews on at least a quarterly basis for clients subscribed to our investment
management services. Additional reviews may be triggered by changes in the investment
objectives or guidelines for a particular client, activity in the account, economic and market
conditions, orspecificarrangementswith the client.

Formal client review meetings are generally conducted on a regular basis atintervals mutually
agreed upon with the client, but no less than annually. During these reviews, any changes in
the client’s investment objectives are discussed so we can review our previous
recommendationsand make any necessary adjustments.

DerekMartin assumes responsibilityforallaccount reviews.

ACCOUNT REPORTS

Those clients to whom 56 CP provides investment management services receive at least
quarterly reports from our firm summarizing their account(s) and investment results. Reports
may befurnishedinwritingorelectronically asrequested by theclient.

Clients are provided with transaction confirmation notices and regular quarterly account
statements by the qualified custodian with which their account(s) are held. Clients also have
direct and continuous access to their account information and related documents via the
password-protected website of the qualified custodian. Clients are urged to compare the
account statements they receive from their custodian to any written reports received from our
firm.
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Item 14 Client Referrals and Other Compensation

CLIENT REFERRALS

56 CP does not compensate third-parties (or “solicitors”) to promote the investment advisory
services offered by our firm, because the solicitor would have to satisfy requirements under
Rule 206(4)-3 of the Advisers Act or similar state rules regarding solicitation arrangements
beforeacashreferralfeecould be paidtothem.

OTHER COMPENSATION

56 CP does not receive an economic benefit from anyone who is not a client in exchange for our
provision of investment advice or other advisory services, with the exception of research or
execution-related products or services that are provided by the custodian that we require our
clients to use. Please refer above to Item 12 of this Brochure for additional information on these
products or services.

Item 15 Custody

CUSTODY OF CLIENT FUNDS AND SECURITIES

Qualified custodians can maintain custody of client funds in separate custodial account(s) for
each client under the client’s name. 56 CP personnel may assist the client in preparing
paperwork to open a new brokerage account at the applicable qualified custodian, but only
the client is permitted to authorize, by their signature, the opening of the account. The
applicable qualified custodian will generally send an account-opening letter to each client at
theirphysicalmailingaddress aftertheaccountisapproved.

Although 56 CP does not have physical custody of client funds or securities, state regulators
generally take the position that we have custody of client funds solely as a consequence of our
ability to deduct fees from client accounts. In order for us to deduct our advisory fees from
clientaccounts,clientsmustauthorizethededuction of ourfeesfromtheirmanagedaccountsby
the qualified custodian and choose the method by which our fees will be calculated. The client
can make this election when the client first opens his or her account with the qualified
custodian oratany time or cancel the existing arrangement. Upon deduction of our fees, either
our firm or the qualified custodian will send an itemized invoice to the client which includes
theformulausedtocalculatethefee,theamountofassetsundermanagementthefeeisbasedon,
andthetimeperiod covered by thefee.
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Clients can access daily, monthly and annual account statements as well as daily trade
confirmations through a password protected portion of the qualified custodian’s website.
Clients will receive account statements no less than quarterly from the qualified custodian by
first-class mail. Clients should carefully review the account statements received from the
qualified custodian(s) and compare such official custodial statements to any account reports
provided by 56 CP. Any client that does not receive an account statement from the qualified
custodian should call our firm immediately so that we can arrange to have another statement
sentbythecustodian.

Clients can also access information concerning their account(s) and access (and generally
change) the settings for their custodian account online. Should the client(s) choose to have 56
CP make changes on their behalf, 56 CP retains the right to obtain the client(s) signature(s) to
facilitate changes on client(s) account(s) on the client(s) behalf only when requested by the
client(s) via a supplemental power of attorney and authorization form supplied by the
custodian.

Item 16 Investment Discretion

DISCRETIONARY AUTHORITY

56 CP manages client securities portfolios on a discretionary basis. 56 CP is granted limited
discretionary authority in writing by the client at the outset of the advisory relationship. This
limited discretionary authorization gives 56 CP the authority to manage theclient’sinvestment
assets at our firm’s sole discretion and without consulting with the client in advance, subject
to the investment objectives, guidelines and restrictions set by the client. This authorization
will remain in full force and effect until we receive a written termination notice of the
EngagementAgreementfromtheclient.

56 CP doesnothavediscretionaryauthoritytodeterminewhatcustodian touse ortheamount of
commissions that are charged bythe custodian.

Item 17 Voting Client Securities

AUTHORITY TO VOTE CLIENT PROXIES

56 CP does not accept authority from clients with respect to voting of proxies solicited by, or
with respect to, the issuers of any securities held in client portfolios. The qualified custodian
holding clients’ assets will send all such proxy documents it receives to the client so that the
client may take whatever action the client deems appropriate. Clients may contact 56 CP for
consultingassistanceregarding proxy issues.
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Item 18 Financial Information

REQUIRED DISCLOSURES

As previouslydiscussed in this brochure, 56 CP requires limited discretionary authority when
providinginvestment managementservicesifagreed uponinwritingwiththeclient.

56 CP doesnotrequireorsolicit prepayment offees from ourclients,and does not otherwise
charge clients more than $500 infeesin advanceforémonthsormore.

56 CP has no financial commitments that would impair our firm’s ability to meet our

contractual and fiduciary commitments to our clients and has not been the subject of a
bankruptcy proceeding.

Item 19 Requirements for State-Registered Advisors

EXECUTIVE OFFICERS AND MANAGEMENT PERSONS

Name: Derek Jacob Martin, CFP®, ChFC®, CLU®, CLTC®, RICP®

1986
YearofBirth:

M.B.A., Specialization in Corporate Finance; 2011 Walden
Education: University

B.S.Financeand Economics;2008
Kalamazoo College

Experience: Managing Member
56 Capital Partners, Ltd.
Dec 2017 - Present

Wealth Management Advisor
Northwestern Mutuallnvestment Services
March 2012 -Oct 2017

Officer/Controller
United StatesMarine Corps
Aug 2008 - June 2012
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Name: Erin Renee Watkins

Education: Master of Business Administration; 2023 Colorado
State University

Bachelor’s Degree in Finance; 2010 Georgia Southern
University

Experience: Chief Operations Officer 56
Capital Partners, Ltd. Jan 2020
- Present

Investment AdviserRepresentative
56CapitalPartners,Ltd.
Dec 2017 -Dec 2019

Registered Representative
Northwestern Mutuallnvestment Services,LLCJune2015 -
Dec 2017

Associate Agent
Northwestern Mutual
Derek Martin

Oct 2013 -Dec 2017

Associate Agent
Northwestern Mutual
Patrick Valentine
Oct 2013-0ct 2014

OUTSIDE BUSINESS ACTIVITIES

Please referto ltem 10ofthis Brochure for more information.
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PERFORMANCE-BASED FEES

56 CP does not charge our clients fees based on a share of capital gains on or capital
appreciation oftheassetsintheiraccounts.

LEGAL OR DISCIPLINARY EVENTS

Neither 56 CP nor our management persons have been involved in any legal or disciplinary
events that would have a material adverse effect on the integrity of our management or the
serviceswe providetoourclients:

1. Anawardofotherwisebeenfoundliableinanarbitrationclaimallegingdamagesinexcess of
$2,500,involvinganyofthe following:

(a) Aninvestmentoraninvestment-related businessoractivity;
(b) Fraud,false statement(s),oromissions;

(c) Theft,embezzlement,orotherwrongfultakingofproperty;
(d) Bribery, forgery, counterfeiting, or extortion;or

(e) Dishonest,unfairorunethicalpractices.

We have nothing to report for this item.

2. An award of otherwise been found liable in a civil, self-regulatory organization, or
administrative proceedinginvolvinganyofthe following:

(a) Aninvestmentoraninvestment-related businessoractivity;
(b) Fraud,false statement(s),oromissions;

(c) Theft,embezzlement,orotherwrongfultakingofproperty;
(d) Bribery, forgery, counterfeiting, or extortion;or

(e) Dishonest,unfairorunethicalpractices.

We have nothing to report forthisitem.

ISSUERS OF SECURITIES

Neither56 CP norourmanagement persons have anyrelationshipsorarrangementswith any
issuersofsecurities.

56CapitalPartners,Ltd 21
Form ADVPart 2A



Form ADV Part 2B: Brochure Supplement
Item 1 Cover Page

5 CAPITAL
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56 Capital Partners, Ltd.

1465 Kelly Johnson Blvd, Suite 200
Colorado Springs, CO 80920

www.56capitalpartners.com

This brochure supplement provides information about Mr. Derek Martin that supplements the
56 Capital Partners, Ltd. Firm Brochure. You should have received a copy of that Brochure.
Please contact our firm at 719-418-3773 and/or Derek@56CapitalPartners.com if you did not
receive 56 Capital Partners, Ltd.’s Brochure or if you have any questions about the contents of
thissupplement.

Additional information about Mr. Derek Martin mentioned in this brochure supplement is
available on the SEC’s website at www.adviserinfo.sec.gov by searching the Mr. Derek Martin’s
CRD# 6059805.

Effective Date: March 21,2024

SUPERVISEDPERSONS: Derek Martin
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ITEM 2 EDUCATIONAL BACKGROUND AND BUSINESS EXPERIENCE

Name: DerekJacob Martin, CFP®, ChFC®, CLU®, CLTC®, RICP®
YearofBirth: 1986

Education: M.B.A., Specialization in CorporateFinance;2011Walden
University

B.S.Financeand Economics; 2008
Kalamazoo College

Experience: Managing Member
56CapitalPartners,Ltd.
Dec 2017 -Present

Wealth Management Advisor
Northwestern Mutuallnvestment Services
March 2012 -Oct 2017

Officer/Controller
United StatesMarine Corps
Aug 2008 - June 2012

Certified Financial Planner (CFP®). The CERTIFIED FINANCIAL PLANNER®, CFP® and federally
registered CFP (with flame design) marks (collectively, the “CFP® marks”) are professional
certification marks granted in the United States by Certified Financial Planner Board of
Standards, Inc. (“CFP Board”). The CFP® certification is a voluntary certification; no federal or
state law or regulation requires financial planners to hold CFP® certification. It is recognized in
the United States and a number of other countries for its (1) high standard of professional
education; (2) stringent code of conduct and standards of practice; and (3) ethical
requirements that govern professional engagements with clients. Currently, more than 71,000
individuals have obtained CFP® certification in the United States. To attain the right to use the
CFP® marks, an individual must satisfactorily fulfill the following requirements: (1) Complete
an advanced college-level course of study addressing the financial planning subject areas that
CFPBoard’sstudieshavedetermined asnecessaryforthecompetentand professionaldelivery of
financial planning services, and attain a Bachelor’'s Degree from a regionally accredited
United States college or university (or its equivalent from a foreign university). CFP Board’s
financial planning subject areas include insurance planning and risk management, employee
benefits planning, investment planning, income tax planning, retirement planning, and estate
planning; (2) Pass the comprehensive CFP® Certification Examination. The examination
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includes case studies and client scenarios designed to test one’s ability to correctly diagnose
financial planning issues and apply one’s knowledge of financial planning to real world
circumstances; (3) Complete at least three years of full-time financial planning-related
experience (ortheequivalent,measuredas2,000 hours peryear);and (4) Agreetobebound by CFP
Board’s Standards of Professional Conduct, a set of documents outlining the ethical and
practice standards for CFP® professionals.

Individuals who become certified must complete the followingongoingeducation and ethics
requirementsinordertomaintaintherighttocontinuetousethe CFP®narks:(1)Complete30
hoursofcontinuingeducationhourseverytwoyears,includingtwohoursonthe CodeofEthicsand
other parts ofthe Standards of Professional Conduct, to maintain competence and keep up with
developmentsinthefinancialplanningfield;and (2)Renewanagreementtobebound by the
Standards of Professional Conduct. The Standards prominently require that CFP®
professionals provide financial planning services at a fiduciary standard of care. This means
CFP®professionals must provide financial planning services in the best interests of their
clients.

CFP® professionals who fail to comply with the above standards and requirements may be
subject to CFP Board’s enforcement process, which could result in suspension or permanent
revocation of their CFP® certification.

Chartered Financial Consultant (ChFC®). The ChFC® designation is issued by The American
College to professionals who have completed coursework in various areas of personal financial
planning. The designation requires the completion of seven mandatory courses which include
the following disciplines: financial, insurance, retirement and estate planning; income
taxation, investments and application of financial planning; as well as two elective courses
involving the application of the aforementioned disciplines. ChFC® designation recipients must
successfully complete all courses and exams, meet experience requirements and ethics
standards, and agree to comply with The American College Code of Ethics and Procedures.
Participation in the Professional Recertification Program is also required.

Chartered Life Underwriter (CLU®). The CLU® designation is issued by The American College to
professionals who specialize in life insurance planning. CLU® designation recipients must
successfully complete eight courses and exams, meet experience requirements and ethics
standards, and agree to comply with The American College Code of Ethics and Procedures.
Participation in the Professional Recertification Program is also required.

Certification for Long-Term Care (CLTC®). The CLTC® designation is granted by the
Corporation for Long-term Care Certification to professionals who have completed a rigorous
multidisciplinarycourseandexaminationthatfocusesonlong-termcare. The programfocuseson
the discipline of extended care planning and provides long-term care professionals with the
criticaltoolsnecessarytodiscussthesubjectoflongevityanditsconsequencesontheirclient's
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familyandfinances.To maintain this designation, recipientsmustsatisfycontinuingeducation
requirementsandadheretothe CLTCCode ofProfessionalResponsibility.

Retirement Income Certified Professional(RICP®). The RICP®™esignationisissued by The
American College to advisors who have completed courseworkin how to structure effective
retirementincome plans,howto mitigate risks to the plan,and howto create a sustainable
stream ofincome to last throughout a client’sretirement years. Recipients must complete all
three courses ofthe program, meet experience requirements,and agree to complywith The
American College Code of Ethics and Procedures. Participation in the Professional
Recertification Program is also required.

ITEM 3 DISCIPLINARY INFORMATION

Mr. Martin has notbeeninvolvedinanylegalordisciplinaryeventsthatare materialtoaclient’s
orprospective client’sevaluation ofthe integrity of our firm:

1. Acriminal or civil action in a domestic, foreign or military court of competent jurisdiction.
We do not have anything to report forthis item.

2. An administrative proceeding before the SEC, any other federal regulatory agency, any
stateregulatoryagency,oranyforeignfinancialregulatoryauthority.

We do not have anything to report for this item.
3. A self-regulatory organization (SRO) proceeding.
We do not have anything to report forthis item.

4. Anyotherhearingorformaladjudicationinwhich a professionalattainment,designation, or
licensewasrevoked orsuspended because ofaviolation ofrulesrelatingto professional
conduct.

We do not have anythingtoreportforthisitem.

ITEM 4 OTHER BUSINESS ACTIVITIES

Mr. Martin is a licensed insurance agent and may offer insurance products and receive
customary fees as a result of insurance sales. A conflict of interest arises as Mr. Martin may
recommend insurance products to clients and insurance sales create an incentive to
recommend products that may not necessarily be in the best interests of the client. Mr. Martin’s
recommendations will always beintheclient’sbestinterest, and theclientalwayshastherightto
accept or reject any recommendations made by Mr. Martin and the right to effect their
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transactions through the professional of their choice. He spends approximately 10% of his
time on this activity.

Mr. Martin also controls 56 Capital Partners F&CLTD, a registered commodity trading advisor,
and may purchase commodities and/or futures on behalf of and mange accounts for client(s)
thatarealsoclient(s) ofthe Advisor.

ITEM 5 ADDITIONAL COMPENSATION

Mr. Martin does not receive any additional compensation, apart from his regular salary and
bonuses, that is based, all or in part, on the number or amount of sales, client referrals, or new
accounts. Mr. Martin does not receive any economic benefit from anyone who is not a client for
providing advisory services.

ITEM 6 SUPERVISION

Mr. Derek Martin is the sole principal and Chief Compliance Officer (“CCO”) of our firm and as
such has no internal supervision placed over him. He is, however, bound by our firm’s Code of
Ethics and will adhere to the firm’s compliance policies and procedures. The CCO may be
contactedat719-418-3773 or Derek@56CapitalPartners.com.

ITEM 7 REQUIREMENTS FOR STATE-REGISTERED ADVISERS

Mr. Martin hasnotbeeninvolvedinanylegalordisciplinaryeventsthatarematerialtoaclient’sor
prospective client’sevaluation oftheintegrityofourfirm:

1. Anawardofotherwisebeenfoundliableinanarbitrationclaimallegingdamagesinexcess of
$2,500,involvinganyofthe following:

(a) Aninvestmentoraninvestment-related businessoractivity;
(b) Fraud,false statement(s),oromissions;

(c) Theft,embezzlement,orotherwrongfultakingofproperty;
(d) Bribery, forgery, counterfeiting, or extortion;or

(e) Dishonest,unfairorunethicalpractices.

We have nothing to report for this item.

2. An award of otherwise been found liable in a civil, self-regulatory organization, or
administrative proceedinginvolvinganyofthe following:

(a) Aninvestmentoraninvestment-related businessoractivity;
(b) Fraud,false statement(s),oromissions;
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(c) Theft, embezzlement,orotherwrongfultakingofproperty;
(d) Bribery,forgery, counterfeiting, or extortion;or
(e) Dishonest,unfairorunethicalpractices.

We have nothing to report forthis item.

Mr. Martin has not been subject of a bankruptcy petition.
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This brochure supplement provides information about Mrs. Erin Watkins that supplements the 56
Capital Partners, Ltd. Firm Brochure. You should have received a copy of that Brochure. Please
contact our firm at 719-418-3773 and/or Derek@56CapitalPartners.com if you did not receive 56
Capital Partners,Ltd.’sBrochure orifyou have any questions about the contents of this supplement.

Additional information about Mrs. Erin Watkins mentioned in this brochure supplement is
available onthe SEC’swebsite at www.adviserinfo.sec.gov by searchingthe Mrs. Erin Watkins’ CRD#
6175779.

Effective Date: March 21,2024

SUPERVISEDPERSONS: Erin Watkins
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ITEM 2 EDUCATIONAL BACKGROUND AND BUSINESS EXPERIENCE

Name: Erin Renee Watkins

YearofBirth: 1986

) Master of Business Administration; 2023
Education: Colorado State University
Bachelor’s Degreein Finance;2010
Georgia Southem University

Experience: Chief Operations Officer
56 Capital Partners, Ltd.
Jan2020-Present

Investment Adviser Representative
56 Capital Partners, Ltd.
Dec 2017 -Dec 2019

Registered Representative
Northwestern Mutualnvestment Services, LLC
June 2015-Dec 2017

Associate Agent
Northwestern Mutual
Derek Martin

Oct 2013 -Dec 2017

Associate Agent
Northwestern Mutual
Patrick\alentine

Oct 2013-0ct 2014

ITEM 3 DISCIPLINARY INFORMATION

Ms. Watkins has not been involved in any legal or disciplinary events that are material to a
client’s orprospective client’s evaluation ofthe integrity ofour firm:

1. Acriminalorcivilaction in a domestic, foreign or militarycourt of competent jurisdiction.
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e do not have anything to report for this item.

2. M administrative proceeding before the SEC, any other federal regulatory agency, any
stateregulatoryagency,oranyforeign financialregulatoryauthority.

Wé do not have anything to report for this item.
3. Aself-regulatoryorganization (SRO) proceeding,
e do not have anything to report for this item.

4. Myotherhearingorformaladjudication in which a professional attainment, designation,
orlicense wasrevoked orsuspended because ofa violation ofrules relatingto professional
conduct.

e do not have anything to report for this item.

ITEM 4 OTHER BUSINESS ACTIVITIES

Ms. Watkins is a licensed insurance agent and may offer insurance products and
receive customary fees as a result of insurance sales. A conflict of interest arises as Mrs.
Watkins may recommend insurance products to clients and insurance sales create
an incentive to recommend products that may not necessarily be in the best interests
of the client. Mrs. Watkins’recommendations willalways be in the client’s best interest, and
theclientalways hastherighttoacceptorrejectanyrecommendations made by Ms. Watkins
and the right to effect their transactions through the professional of their choice. She
spends approximately 10% of her time onthis activity.

ITEM 5 ADDITIONAL COMPENSATION

M. Watkinsdoes not receive any additional compensation, apart from her regular salary
and bonuses, that is based, all or in part, on the number oramount of sales, client referrals,
or new accounts. Mrs. Watkinsdoes not receive any economic benefit from anyone whois not a
clientforprovidingadvisoryservices.

ITEM 6 SUPERVISION

The Chief Compliance Officer (“CCO”), Mr. Derek Martin, supervises and monitors the advisory
and personal trading activities of Ms. Watkins for compliance with federal and/or state
securities laws. The CCO may be contacted at 719-418-3773 or by email at
Derek@56CapitalPartners.com.
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ITEM 7 REQUIREMENTS FOR STATE-REGISTERED ADVISERS

Ms. Watkins has not been involved in any legal or disciplinary events that are material to a
client’s orprospective client’s evaluation ofthe integrity ofour firm:

1. Aaward ofotherwise beenfound liablein an arbitration claim allegingdamages in excess

2.

0f$2,500, involvinganyofthe following:

(@) Ainvestment oraninvestment-related business oractivity;
(b) Fraud, false statement(s), oromissions;

(c) Theft,embezzlement,orotherwrongfultaking ofproperty;
(d) Bribery, forgery, counterfeiting, or extortion; or

(e) Dishonest, unfairorunethical practices.

e have nothing to report for this item.

A award of otherwise been found liable in a civil, self-regulatory organization, or

administrative proceedinginvolvinganyofthe following:

(@) Aninvestment oraninvestment-related business or activity;
(b) Fraud, false statement(s), or omissions;

(c) Theft,embezzlement,orotherwrongfultakingofproperty;
(d) Bribery, forgery, counterfeiting, or extortion; or

(e) Dishonest, unfairorunethical practices.

We have nothing to report for this item.

M. Watkins has not been subject ofa bankruptcy petition.
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This brochure supplement provides information about Elizabeth Kelly Schlitter that
supplements the 56 Capital Partners, Ltd. Firm Brochure. You should have received a copy of that
Brochure. Please contactourfirm at 719-418-3773 and/or Derek@56CapitalPartners.com if you did
not receive 56 Capital Partners, Ltd.’s Brochure or if you have any questions about the contents of
thissupplement.

Additional information about Ms. Elizabeth Kelly Schlitter mentioned in this brochure
supplement is available on the SEC’s website at www.adviserinfo.sec.gov by searching for Ms.
Schlitter's CRD# 6473700.

Effective Date: March 21,2024

SUPERVISEDPERSONS: Elizabeth Kelly Schlitter
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ITEM 2 EDUCATIONAL BACKGROUND AND BUSINESS EXPERIENCE

Name: Elizabeth Kelly Schlitter

Year of Birth: 1983

MasterofBusiness Administration; 2007

Education: e A
Colorado Christian University
Bachelor of Arts; 2005
James Madison University
Experience: InvestmentAdviserRepresentative

56CapitalPartners,Ltd.
February 2024 - Present

Registered Representative
WellsFargoClearingServices,LLCAugust
2021 -January2024

PersonalBanker
Wells Fargo Bank, NA
August 2021 - January 2024

SpecialCorrespondence Group
T. Rowe Price
March 2015 - February 2021

ITEM 3 DISCIPLINARY INFORMATION

Ms. Schlitter has not been involved in any legal or disciplinary events that are material to a
client’sorprospective client’sevaluation ofthe integrityofourfirm:

5. Acriminal or civil action in a domestic, foreign or military court of competent jurisdiction. We
donot have anything to report forthis item.

6. An administrative proceeding before the SEC, any other federal regulatory agency, any state
regulatoryagency,oranyforeign financialregulatoryauthority.

We do not have anything to report forthis item.
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7. A self-regulatory organization (SRO) proceeding.
We do not have anything to report forthis item.

8. Anyotherhearingorformaladjudicationin which a professionalattainment,designation, or
licensewasrevoked orsuspendedbecauseofaviolation ofrulesrelatingto professionalconduct.

We do not have anything to report forthis item.

ITEM 4 OTHER BUSINESS ACTIVITIES

Ms. Schlitter does not have any other outside business activities to report.

ITEM 5 ADDITIONAL COMPENSATION

Ms. Schlitter does not receive any additional compensation, apart from his regular salary and
bonuses, that is based, all or in part, on the number or amount of sales, client referrals, or new
accounts. Ms. Schlitter does not receive any economic benefit from anyone who is not a client for
providing advisory services.

ITEM 6 SUPERVISION

The Chief Compliance Officer (“CCQ”), Mr. Derek Martin, supervises and monitors the advisory and
personal trading activities of Ms. Schlitter for compliance with federal and/or state
securities laws. The CCO may be contacted at 719-418-3773 or by email at
Derek@56CapitalPartners.com.

ITEM 7 REQUIREMENTS FOR STATE-REGISTERED ADVISERS

Ms. Schlitter has not been involved in anylegal or disciplinary events that are material to a client’s
orprospectiveclient’sevaluation oftheintegrityofourfirm:

1. Anaward ofotherwisebeenfoundliableinanarbitrationclaimallegingdamagesin excessof
$2,500,involvinganyofthefollowing:

() Aninvestmentoraninvestment-related business oractivity;
(@ Fraud,false statement(s),oromissions;

(h) Theft,embezzlement,orotherwrongfultakingofproperty;
() Bribery,forgery, counterfeiting, orextortion;or

) Dishonest,unfairorunethicalpractices.

(
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We have nothing to report for this item.

2. A award of otherwise been found liable in a civil, self-regulatory organization, or
administrative proceedinginvolving anyofthe following;

) Aninvestmentoraninvestment-related business or activity;
(g) Fraud,false statement(s),oromissions;
(h) Theft,embezzlement,orotherwrongfultakingofproperty;
(i) Bribery,forgery, counterfeiting, or extortion;or
() Dishonest,unfairorunethical practices.

e have nothing to report for this item.
Ms. Schlitterhas not been subject ofa bankruptcy

petition.
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